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Local economists .-
encouraged by -
“consistent growth. -

By Jeremy P. Kelley
Staff Writer

This weeld’s flood of
conflicting financial da-
ta.can make you wonder
where the nation’s econo-
iy is headed.

B New claims for un-

employment benefits hit B
.| Iy will be a mix of posi-
tive and negative indica- -

a six-year low last month,
according to Thursday’s
Labor Depariment re-
port. But the accompany-
ing job growth hasheen
very slow, with total em-
ployment still below pre-
recession numbers.
Corporate stocks
have been soaring
throughout 2013, but
companies lilkke Wal-Mart
and Macy’s said this week
that they saw consurnl-
er spending slow down in
the second guarter.

B RealtyTraccited a6
percent increase in U.S.
foreclosure starts be-
tween June and July. But

“that July number was still”’
a whopping 38 percent
lower than it was a year
ago.

B Computer network—
ing giant Cisco said it -
earned $2,2 billion dur-
ing its second quarter, up
18 percent from the sarme
time last year, But CEQ
John Chambers called the
global economy “chal-
lenging and inconsistent”
and announced 4,000 job
Clits,

So which numbers

maiter, and where is the -

economy going? Local ex-
peris say it's stumbling
along toward consistent
growth.’

“This is a slow, fitfurl re- -

cove1y It's not smooth

‘or quick. There are stops

and starts,” said Miami
Univ'ersity economics

‘professor James Br oclc

“But as lorig as we go two

i steps forward for every
one step’back, we're get- -
ting better., And I think.

that covérs‘wh_at we'ré-
seeing going on.”
Wright State econom-

-ics professor Thomas

Traynor agreed, saying
that in a slow-growth en-
vironmeént, there usual-.

tors. But he said more in-
dicators are positive right
now, and the long-term*
frends — which are large-
ly positive since 2010 — .

are the most importantto |

follow. _

“(Last decade’s reces-
sion) is not something we
can just lightly get out of,”
Brock said. “It was a trai1-
matic, devastating experi-
ence, and it’s'a long climb
out.” - -

There is data to show
that climb continues. The

‘t.threée main stock market

indexes have more than

doubled since their March

2009 nadir, including a
roughly 20 percent rise
in 7 1% months this year,
Traynor said despite slow
quarters for certain retail-
ers, Census data shows
that total retail spending
continues to rise, both -
this summer, and over the
past three years.

The national unem-
ployment rate has im-
proved from 10 percent in

| late 2009 to 7.4 percent

today. Total nonfarm em-
ployment, which dropped
by more than 8 million in
2008 and 2009, has ris-
en every month sirnce Sep-

_tember 2010, according to

the Burean of Labor Sta-

tistics iegiining 6 million

of those jobs. !

“Initial unemploymeni - -
claims.... have been fall-
ing steadlly for sever- ~
al years,” Traynor said.
“This is good news since
it indicates improvemenis,

1 in the labor markets and

imiproving conditions for
employers.”

Sharon Wiley, opera-’
tions manager for Grace-
works Lutheran Services,

which offers credit coun-

seling locally, said Grace-
works is seeing a slight de-

“cline in clients lately, and
“a clear decline from the

worst of the recession.

Buit she agreed that the
recovery in the job mar-
leet is slow, and many are :
still struggling.

“More people are be-
coming employed, but
they’re uncleremployed »
Wiley said. “They’re not
making the dollars they -
mrade before. That’s the
biggest difference.”

David Wishart, an eco-

| nomics professor at Wit- .

tenberg University, said -
the shrinking size of the
labor force is areal con-
cern, because the nation

| won’t produce as much..

He said aggregate spend-. " |
ing = by consumers, gov-
ernments, businésses and
foreign purchasers - has
to goup for employrnent .
to increase.

Natlonallv, the num-
ber of Americans seeking
mnemployiment benefits -
dropped 15,000 lagt week .
to a seasonally adjusted
320,000, the fewest since
October 2007.
" Brock acknowledged
that despite gladually
positive economit trends,
many Americans seemi
hesitant to embrace the
recovery. '




