





Vladimir Puun

Stellvertreter des Oberburgermeisters der
Stadt St.Petersburg und

Vorsitzender des Komitees

(Ur AuBenkornaloe

des tvlagutrates der Stadt St.Petersburg

GUS - St.Petersburg

VOLLMACHT

Hiermit beauftragen wir Herrn Dr. Vladimir Smirnow. geschiftsansdssig: eh. Inform-
Future, Tarnbowskaja Str. 12, St. Petersburg. in unserer Abwesenheit die Stimmrechte
an unseren 200 Aktien der St. Petersburg Immobilien und Beteiligungen AG (SPAG)
im Wen von nominal DM 50,-- pro Aktien auf den Hauptversammlungen

auszuiiben.

Diese Vollmacht gilt uneingeschrinkt, bis Auf Widerruf.

Vladimir Putin, Operation LUCH and Matthias Warnig




[Translated by author]
(Roth, Gangster aus dem Osten 2003)

Vladimir Putin

Deputy Mayor

The city of St. Petersburg and
Chairman of the Committee

For external contacts

Magistrates of the city of St. Petersburg

GUS- St. Petersburg

POWER OF ATTORNY

We hereby appoint Dr. Vladimir Smirnov, businesslike: ¢ / o Inform Future,
Tambovskaya street 12, St. Petersburg, in our absence, to exercise our voting rights
on our 200 shares of St. Petersburg real estate and Investments joint-stock company
(SPAG) in nominal value of DM 50, - per share at general meetings.

This power of attorney is valid up to its revocation.

Vladimir Putin, Operation LUCH and Matthias Warnig

St. Petersburg, 17 December 1994
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Power of attorney in connection with the SPAG of Vladimir Putin for Vladimir
Smirnov




6.21 Controversial dossier of the Federal Intelligence Service of the
Federal Chancellery, 08 April 1999

According to Reinhard Hock (38), with whom I conducted an electronic
interview via email about SPAG, “SPAG still exists today, but only as an empty
corporate shell and sp-ag.de does no longer function as the company’s website
anymore. The shares are currently listed on the Stuttgarter Stock Exchange.
Nowadays it is called the BAFAG Berliner Allgemeine Finanz Aktiengesellschatft.
Overall, the whole situation about SPAG appears to be strange: In November 2011
the company was removed, however, a new Board was appointed in February 2012.”
SPAG is currently operating without business activities. Reinhard Hock (38) lives in
Trossingen (Baden-Wiirttemberg, Germany) and is a banker, stockbroker, business
administration (GA) and has been earning his money for several years now
freelancing as "a financial journalist" reporting with a focus on general meetings of

companies.

SPAG’s post box is now located in the Leibnizstrae 56 in 10629 Berlin, even
though the shares are still traded at the Stuttgart stock exchange and the company’s
location is listed as Darmstadt. The online presence of SPAG also remains
questionable as many informative and important numbers for possible buyers of the
shares are “not available”. What is known however, is that 7 percent of the shares are
owned by SPAG itself and the free float number is 74,93%, which is very important
as it indicates that someone owns the so- called blocking minority [Sperrminoritit]. A
blocking minority describes a situation in which “a minority group of shareholders

due to legal or statutory quorums can prevent certain decisions. Thus, the blocking

Vladimir Putin, Operation LUCH and Matthias Warnig
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minority of 25 percent of the capital and a voice of the decision to prevent the
amendment (§ 179 German Stock Corporation Act II, p 1)” (Berwanger n.d.). In the
case of SPAG the blocking minority is owned by JURECON process cost financing
AG [JURECON Prozesskostenfinanzierung AG]. Therefore a company that has quite
a say in the present affairs of SPAG, however as dubiously advertised and enlisted
online as SPAG so that further information on JURECON could not be obtained. In a
letter that dates from August 3™ 2009, the board of SPAG St. Petersburg real estate
holding company (Darmstadt) announced that according to § 20 German Stock
Corporation Act, the process cost financing AG JURECON, Berlin, has provided
them with a letter that dates from July 25th 2009 pursuant to § 20 para I AktG that a
notifiable direct participation of more than a quarter of the share on the SPAG St.

Petersburg real estate und Beteiligungs AG exists.
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[Translated by author]
(Roth, Gangster aus dem Osten 2003)
VS-Only for internal use

Already in 1995 Rudolf Ritter had arranged the sale of a share in the amount of U.S.
$ 22.5 million of the IBR to the OCHOA clan. As a result of that it provided him on
the one hand with the possibility to use the bank for money laundering purposes, and
on the other hand it provided him with a good access to the investment of funds in the
international financial market.

Between the IBR and the UNION BANK OF SWITZERLAND (UBS) there exists a
correspondent bank connection. Thus, the IBR has set up two accounts at UBS in
1996, so that between March 1996 and July 1996, U.S. $ 35 million of the OCHOA
“the family is supposed to have run on these accounts™. A similar connection exists
between the IBR and Union Bancaire Privée (UBP) in Geneva.

Meanwhile, it was announced that this bank is also used by organized crime to plant
already laundered money. According to an intelligence note, Russian criminals use
this financial institution to transfer the means and funds to be used to purchase real
estate in Russia. RITTER also earned from this transfer. He is the majority
shareholder of the German-Russian ST. PETERSBURG REAL ESTATE AND
SHARING AG (SP AG), which is supposed to be used for real estate purchases415 .

Another client of the lawyers RITTER and HEEB is probably the Mexican drug cartel of
Juarez. According to an intelligence note, both the family of the cartel boss who deceased in
1997 under mysterious circumstances, as well as its- not known here- successors in the cartel
leadership and maintain contacts with HEEB and RITTER.
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** Ochoa Columbian crime family

*“ Irregularities in the business practice of IBR led the OCHOA clan in September
1997, to subtract all of its assets from the aforementioned bank. His shares he
-according to the information available- he is supposed to have kept.

% 1n 1997 HEEB and RITTER have been commissioned by the IBR, to invest
criminal money prewashed by the IBR earned in Germany at the stock market and to
acquire shares of SP AG. The SP AG, founded in 1992 is a German-Russian joint
venture, based in Frankfurt /M. The company owns extensive property assets in
Russia, for example, in St. Petersburg, an office building worth 10 million DM. The
shares are traded in the open market on the stock exchange in Frankfurt / Main since
October 1997. Further investigation on the SP AG is initiated.

| 14 BND analysis from 08 April 1999 Page 15 0of 18

= Extract from the controversial dossier of the Federal Intelligence Service of the

- Federal Chancellery of 08 April 1999



6.22 Certificate of subscription signed by Rudolph Ritter in Schaan, 19
October 1995

During the SPAG’s earlier days, on February 1998, the Extraordinary General
Meeting of SPAG among other things decided to change its current name "SPAG St.
Petersburg real estate and investments AG" to "SPAG St. Petersburg real estate and
investment corporation" and to decrease the nominal value of the shares from
DM**50 to DM-5, in decreasing the 154 500 shares with nominal value of DM 50, -
(No. 000001-154500) in units 1.545 million shares with a nominal value of DM 5, -
(No. 0000001-1545000). This transaction could possibly be interpreted as a reduction
of the company’s capital [Kapitalschnitt], which decreased the total value of the
shares. A Kapitalschnitt describes, “a capital cut, a reduction of the nominal share
capital of a company. This is usually done when the company suffered heavy losses,
by which the share capital is consumed (in large part). The share capital is first
reduced by the net loss (if this does not exceed the share capital), whereby the loss
history of the company is eliminated. Then, to make this a reboot, the capital will be
increased. Important to note is that “the shareholders will cost twice the money.
Firstly shares are collected without compensation, and secondly the company must be
supplied with new funds for the subsequent capital increase™ by the shareholders
(Frankfurter Allgemeine Zeitung 2013). Putin himself owned 200 claims in his power
of attorney to have owned 200 shares together with Dr. Vladimir Smirnov, not many

one could conclude at first.

* Deutsche Mark (1948-1990 as West currency and from then on up until 2002 the currency of unified
Germany. In 1998, one DM was equal to about 0,57 USD

Vladimir Putin, Operation LUCH and Matthias Warnig
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Every company in Germany is registered at the Commercial Register, in order
to obtain the specific document for a specific company one has to address the
competent court, in the case of the SPAG is the court of Darmstadt, SPAG is
registered here under the number: HRB 9311 (Handelsregister online 2013).“As final
investments the shares of Inform the Future GmbH, as well as those of the empty
shell of the Znamenskaya AG were sold in 2007. In fiscal 2008, a net profit of 0.06
million euros was achieved, which resulted almost exclusively from the fixed deposit
of the remaining liquid assets minus the personnel costs and other operating

expenses” (WM Gruppe n.d.).

QOutcomes:

The appeal for profit loss due to the charges of money laundering against the
State of Hesse, SPAG has lost in the the first instance in front of the state court
Wiesbaden. In total about 10 million euros were lost. Since another appeal would
have cost another six-figure sum, it was waived. In addition to that, the process of
money laundering against the company was finally closed shortly afterwards. And the
lawsuit against the Federal Republic of Germany was dismissed on 4 March 2009

(Keppler, Lehmann GmbH & Co. KG 2013).
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[Translated by author]
(Roth, Gangster aus dem Osten 2003)
ICI

International Consulting Investment
Services Corporation

SP AG St. Petersburg

Real Estate and Investments Ltd.
Attn: Mr. Dr. Guadamillas
Brenstreet 9

D-64546 Morfelden

Subscription form

At the Annual General Meeting of the SP AG, St. Petersburg Real Estate and
Investments AG, Frankfurt am Main, it was decided on September 29th 1993 to
increase the registered capital against cash contributions of

Up to DM 9.8000.00, -
(In words: German Mark nine million eight hundred thousand)

by issuing up to 196’000 new shares with a nominal value of each DM 50,-
denominated on the bearer of the shares The issue price of new shares is DM 140, -
per share in the nominal value; these are 280% of the principal amount. The deposit
on the new shares is supposed to be made in cash in full amount until December 31st
1995.

We draw and hereby assume in accordance with the above terms and conditions
10°000 shares with a nominal value of DM 50, - at an issue price of DM 140, -

The drawing is not binding when the implementation of the increase of the share
capital of SP AG, St. Petersburg Real Estate and Investments AG is not registered in
the Commercial Register until June 30th 1996.

Schaan, 19 October 1995

ICI International Consulting
Investment Services Corporation
Rudolf Ritter

Holdings of the accused for drug money laundering Liechtenstein trustee Ritter at the
SPAG



6.23 Certificate of subscription signed by V.A. Smirnov, in Jersey, 08
March 1995

Vladimir Smirnov and Putin had had business dealings in St. Petersburg from
as early as 1990. Smirnov was named as the leader of the Ozero Cooperative Dacha
Communist formed in 1996 that included Putin. They had also been linked in the
formation of SPAG, ....the St. Petersburg Real Estate Company, and Putin had served
on its board until after he became President in 2000. SPAG was investigated by the
German BND, Germany’s intelligence arm, for laundering money into and out of

Russia, including money from Columbian drug cartels.

For more information on SPAG and Putin’s involvement, see Karen Dawisha’s book

on Putin’s corrupotion, Simon & Schuster, 2014.

Vladimir Putin, Operation LUCH and Matthias Warnig
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[Translated by author]
(Roth, Gangster aus dem Osten 2003)
VS REAL ESTATE INVESTMENTS LIMITED

Telephone: (01534) 506 888 PostalAddress
Fax: (01534) 506889 P.O. Box 2925
: Jersey JE 4 8TJ

SP AG

St. Petersburg real estate

And investments AG

to the attention of Mr. Dr. Guadamillas
Junghofstreet.9

D- 60311 Frankfurt am Main
Subscription form

At the Annual General Meeting of the SP AG, St. Petersburg Real Estate and
Investments AG, Frankfurt am Main, it was decided on September 29th 1993 to
increase the registered capital against cash contributions of

Up to DM 9.8000.00, -
(In words: German Mark nine million eight hundred thousand)

by issuing up to 196,000 new shares with a nominal value of each DM 50,-
denominated on the bearer of the shares The issue price of new shares is DM 110, -
per share in the nominal value; these are 220% of the principal amount. The deposit
on the new shares is supposed to be made in cash in full amount until December 3 Ist
1995.

We draw and hereby assume in accordance with the above terms and conditions
16,000 shares with a nominal value of DM 50, - at an issue price of DM 110, -.

The drawing is not binding when the implementation of the increase of the share
capital of SP AG, St. Petersburg Real Estate and Investments AG is not registered in
the Commercial Register until June 30th 1996.

Jersey, 08 March 1995

V.A. Smirnov, Director

Shares of Vladimir Smirnov through the company VS Real Estate Investments
Limited in the Channel Islands on the SPAG

Vladimir Putin, Operation LUCH and Matthias Warnig






